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Following theseminal Palgrave Handbook of Econometrics: Volume I , this second volume
brings together the finestacademicsworking in econometrics today andexploresapplied
econometrics, containing contributions onsubjects includinggrowth/development econometrics
and applied econometrics and computing.
The 30th Volume of Advances in Econometrics is in honor of the two individuals whose hard
work has helped ensure thirty successful years of the series, Thomas Fomby and R. Carter
Hill.
The importance of experimental economics and econometric methods increases with each
passing day as data quality and software performance develops. New econometric models are
developed by diverging from earlier cliché econometric models with the emergence of
specialized fields of study. This book, which is expected to be an extensive and useful
reference by bringing together some of the latest developments in the field of econometrics,
also contains quantitative examples and problem sets. We thank all the authors who
contributed to this book with their studies that provide extensive and accessible explanations of
the existing econometric methods.
This book offers comprehensive examination of research on the relevance of individual
behavior and technology to financial innovations. The chapters cover current topics in finance
including integrated reporting, people finance, crowdfunding, and corporate networks. It
provides readers with an organized starting point to explore individual behaviors and new
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technologies used in financial innovations. The explicit and growing speed of the spread of
new technologies has hastened the emergence of innovation in the field of finance. Topics like
the Internet of Things, semantic computing and big data finance are motivating the
construction of financial tools that translate into new financial mechanisms. This book strives
help readers better understand the dynamic of the changes in financial systems and the
proliferation of financial products. Individual Behaviors and Technologies for Financial
Innovations is organized in 16 chapters, organized in three parts. Part I has eight chapters that
review the research on gender differences in attitudes about risk and propensity to purchase
automobile insurance, financial literacy models for college students, wellness and attitude of
university students in the use of credit cards, impact of programs income distribution and
propensity to remain in employment, financial literacy and propensity to resort to informal
financing channels, risk behavior in the use of credit cards by students. Part II reviews the
research on financing for startups and SMEs, exploring funding through crowdfunding platform,
operating credit unions, and using networks of friends to finance small businesses outside the
domestic market. The four chapters of Part III describe contexts of financial innovation in listed
companies, including society's demands on their behavior - we discuss motivations for
companies to participate in corporate sustainability indexes, corporate performance through
their profile of socially responsible investments, influence of networks of social relations in the
formation of boards, and management of companies, and also the precariousness of financial
decisions in large companies, as well as the role of the internet in corporate communication
with the market.
This book provides practitioners with a step-by-step guide on how to conduct efficiency
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analysis using the stochastic frontier approach.
This handbook presents emerging research exploring the theoretical and practical aspects of
econometric techniques for the financial sector and their applications in economics. By doing
so, it offers invaluable tools for predicting and weighing the risks of multiple investments by
incorporating data analysis. Throughout the book the authors address a broad range of topics
such as predictive analysis, monetary policy, economic growth, systemic risk and investment
behavior. This book is a must-read for researchers, scholars and practitioners in the field of
economics who are interested in a better understanding of current research on the application
of econometric methods to financial sector data.

This volume offers a collection of studies on problem of organization’s efficiency,
criteria for evaluating the efficiency, tools and methods for measuring the
efficiency. The articles included present an interdisciplinary look at efficiency, its
essence and the principles of its measurement. The contributions also identify a
broad spectrum of conditions for achieving efficiency in various types of
organizations and systems (e.g. public institution, non-profit organizations),
representing various industries. The book collects selected papers presented at
the 7th International Conference "Efficiency as a Source of the Wealth of
Nations", held in Wroc?aw, Poland, in May 2017.
Recent decades have witnessed explosive growth in new and powerful tools for
timeseries analysis. These innovations have overturned older approaches to
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forecasting, macroeconomic policy analysis, the study of productivity and longrun economic growth, and the trading of financial assets. Familiarity with these
new tools on time series is an essential skill for statisticians, econometricians,
and applied researchers. Introduction to Time Series Using Stata provides a stepby-step guide to essential timeseries techniques—from the incredibly simple to the
quite complex—and, at the same time, demonstrates how these techniques can
be applied in the Stata statistical package. The emphasis is on an understanding
of the intuition underlying theoretical innovations and an ability to apply them.
Real-world examples illustrate the application of each concept as it is introduced,
and care is taken to highlight the pitfalls, as well as the power, of each new tool.
Sean Becketti is a financial industry veteran with three decades of experience in
academics, government, and private industry. Over the last two decades,
Becketti has led proprietary research teams at several leading financial firms,
responsible for the models underlying the valuation, hedging, and relative value
analysis of some of the largest fixed-income portfolios in the world.
In the domain of corporate acquisitions, leveraged buyouts (LBO) have gained
tremendous importance since their first appearance in the late 1970?s. After
having suffered from different economic downturns throughout the years, buyouts
have become a major force in the worldwide economy, and reached a record
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accumulated transaction value of $878bn in 2007. LBOs are generally conducted
by a private equity (PE) firm through a buyout fund. The fund manager raises a
certain amount of equity from outside investors, and invests it into later-stage
companies for an average holding period of around five years. An important
characteristic of an LBO is that investments are not only financed by equity
capital from the fund but, also with a significant amount of debt which is raised
individually on a deal-by-deal basis. Moreover, the compensation of both fund
managers, and equity investors is not based on the individual investment itself
but, on the success of the whole fund. As a result, the particular conditions of
buyout investments in a fund setting, as well as the distinct incentive structure of
buyout funds, facilitate an increased sensitivity of fund managers with regard to
the current state of their fund. This may also influence their leverage and pricing
decisions on the transaction level. Corresponding research on buyout structuring
is still in its infancy. While there is an increasing amount of empirical literature on
the various determinants of leverage and pricing in buyout transactions, little is
known about how the investment behavior of buyout funds drives these
structuring decisions. A notable exception is the work by Axelson, et al. (2009),
who developed a theoretical model that is based on a principal agent conflict
between fund managers and outside investors. The model provides a number of
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predictions on how the investment behavior of fund managers impacts leverage,
and decisions about prices at investment entry. The main goal of this study is to
identify the forces behind these decisions, and to verify empirically the
predictions of the Axelson, et al. (2009) model. Therefore, the work of Axelson, et
al. (2009), supplemented with additional literature on LBO leverage and pricing,
as well as the investment behavior of buyout funds, forms the theoretical part of
the study. Based on the findings of this theoretical part, three hypotheses are
formulated, and tested through the use of comprehensive investment pressure
variables that were developed on the basis of a representative dataset of 1,190
buyout transactions which were completed between 1985 and 2009.
The latest research on measuring, managing and pricing financial risk. Three
broad perspectives are considered: financial risk in non-financial corporations; in
financial intermediaries such as banks; and finally within the context of a portfolio
of securities of different credit quality and marketability.
This free software guide for STATA with freely downloadable datasets brings the
econometric techniques to life, showing readers how to implement the
approaches presented in Introductory Econometrics for Finance using this highly
popular software package. Designed to be used alongside the main textbook, the
guide will give readers the confidence and skills to estimate and interpret their
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own models while the textbook will ensure that they have a thorough
understanding of the conceptual underpinnings.
One of the main reasons to name this book as Financial Management from an
Emerging Market Perspective is to show the main differences of financial theory
and practice in emerging markets other than the developed ones. Our many
years of learning, teaching, and consulting experience have taught us that the
theory of finance differs in developed and emerging markets. It is a well-known
fact that emerging markets do not always share the same financial management
problems with the developed ones. This book intends to show these differences,
which could be traced to several characteristics unique to emerging markets, and
these unique characteristics could generate a different view of finance theory in a
different manner. As a consequence, different financial decisions, arrangements,
institutions, and practices may evolve in emerging markets over time. The
purpose of this book is to provide practitioners and academicians with a working
knowledge of the different financial management applications and their use in an
emerging market setting. Six main topics regarding the financial management
applications in emerging markets are covered, and the context of these topics are
"Capital Structure," "Market Efficiency and Market Models," "Merger and
Acquisitions and Corporate Governance," "Working Capital Management,"
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"Financial Economics and Digital Currency," and "Real Estate and Health
Finance."
This book investigates the impact of both real and financial integration to growth
and to welfare, and to enquire whether increases in either or both forms build the
linkage between the real and financial economy. It contributes to the following
two areas: (1) Research of economic developments in East Asia, the most
dynamic and populous region in the world, in itself is important for researchers,
policy makers, journalists, business people and others. East Asia’s economic
developments influence peoples’ lives not only in East Asia but also in other
parts of the world. (2) Many aspects of East Asian experiences in economic
development are unique, making research of East Asia attractive and important
to discern mechanisms of economic development. The first part of this study
begins with chapters that address the measurement of regional integration
compared with the engagement with the global economy and how this influences
the aggregate behavior of the economies. The second part turns to consideration
of the financial sector and the efficiency and performance of banking in the
region. This allows a discussion whether, in the current crisis, the banking sector
was an important channel of financial shock into real behavior. The third part
turns to the corporate sector. Using data on firms, type of finance used by firms,
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its impact on their performance, and ownership structure influence over the
productivity growth are discussed. Based on the findings, the book presents
several policy recommendation and future research agenda for further economic
integration in East Asia.
The purpose of this book is to study the association of corporate environmental
responsibility (CER) with financial performance, capital structure, innovative activities,
corporate risk, working capital management and accounting quality. Undoubtedly, CER
has been developed into a crucial corporate issue around the world. CER has been
incorporated within various sectors, countries and includes many types of activities and
dimensions. A fundamental issue that is addressed in this book, is how corporate
finance and accounting are affected by CER activities and how it impacts company
performance. In order to analyse this interrelation, the authors focus on a sample of
firms from 28 EU member countries. The purpose of this book is to study the
association of CER with financial performance, capital structure, innovative activities,
corporate risk, working capital management and accounting quality. The book also
intends to provide useful policy recommendations as well as to offer constructive
impulses for future research.
Integrating a contemporary approach to econometrics with the powerful computational
tools offered by Stata, An Introduction to Modern Econometrics Using Stata focuses on
the role of method-of-moments estimators, hypothesis testing, and specification
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analysis and provides practical examples that show how the theories are applied to real
data sets using Stata. As an expert in Stata, the author successfully guides readers
from the basic elements of Stata to the core econometric topics. He first describes the
fundamental components needed to effectively use Stata. The book then covers the
multiple linear regression model, linear and nonlinear Wald tests, constrained leastsquares estimation, Lagrange multiplier tests, and hypothesis testing of nonnested
models. Subsequent chapters center on the consequences of failures of the linear
regression model's assumptions. The book also examines indicator variables,
interaction effects, weak instruments, underidentification, and generalized method-ofmoments estimation. The final chapters introduce panel-data analysis and discrete- and
limited-dependent variables and the two appendices discuss how to import data into
Stata and Stata programming. Presenting many of the econometric theories used in
modern empirical research, this introduction illustrates how to apply these concepts
using Stata. The book serves both as a supplementary text for undergraduate and
graduate students and as a clear guide for economists and financial analysts.
This book examines the role of financial institutions in the financial markets during
normal times, as well as during the global financial crisis. Chapter 1 offers a brief
introduction to the research topics in the book, while Chapter 2 discusses the impact of
financial derivatives on risk exposures of BHCs. Chapter 3 then investigates whether
and how different types of bank capital affect bank lending and whether this relation
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changes in times of the global financial crisis. Chapter 4 adds to the scant information
on competitive landscape in the clearing and settlement industry. Lastly, Chapter 5
provides a summary and discussion of the findings and presented.
This book explores new topics in modern research on empirical corporate finance and
applied accounting, especially the econometric analysis of microdata. Dubbed
“financial microeconometrics” by the author, this concept unites both methodological
and applied approaches. The book examines how quantitative methods can be applied
in corporate finance and accounting research in order to predict companies getting into
financial distress. Presented in a clear and straightforward manner, it also suggests
methods for linking corporate governance to financial performance, and discusses what
the determinants of accounting disclosures are. Exploring these questions by way of
numerous practical examples, this book is intended for researchers, practitioners and
students who are not yet familiar with the variety of approaches available for data
analysis and microeconometrics. “This book on financial microeconometrics is an
excellent starting point for research in corporate finance and accounting. In my view,
the text is positioned between a narrative and a scientific treatise. It is based on a vast
amount of literature but is not overloaded with formulae. My appreciation of financial
microeconometrics has very much increased. The book is well organized and properly
written. I enjoyed reading it.” Wolfgang Marty, Senior Investment Strategist, AgaNola
AG
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A global health crisis creates great uncertainty, high stress, and anxiety within society.
During such a crisis, when information is unavailable or inconsistent, and when people
feel unsure of what they know or what anyone knows, behavioral science indicates an
increased human desire for transparency, direction, and meaning of what has
happened. At such a time, the roles of stakeholders that emerge with their words and
actions can help keep people safe, help them cope with emotions, and ultimately bring
their experience into context leading to meaningful results. But as this crisis shifts
beyond public health and workplace safety, there are implications for business
continuity, job loss, and radically different ways of working. While some may already
seek meaning from the crisis and move towards the “next normal,” others feel a
growing uncertainty and are worried about the future. Therefore, it is important to
analyze the role of stakeholders during these uncertain times. Stakeholder Strategies
for Reducing the Impact of Global Health Crises provides a comprehensive resource on
stakeholder action and strategies to deal with crises by analyzing the needs of society
during global health crises, how stakeholders should communicate, and how resilience
and peace can be promoted in times of chaos. The chapters cover the roles of
stakeholders during a pandemic spanning from the government and international
development agencies to industry and non-government organizations, communitybased organizations, and more. This book not only highlights the responsibilities of
each of the stakeholders but also showcases the best practices seen during the
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COVID-19 pandemic through existing theories and case studies. This book is intended
for researchers in the fields of sociology, political science, public administration, mass
media and communication, crisis and disaster management, and more, along with
government officials, policymakers, medical agencies, executives, managers, medical
professionals, practitioners, stakeholders, academicians, and students interested in the
role of stakeholders during global health crises.
Latin America is set to play an important role in the global economy; yet
internationalresearch communities lack a systematic understanding of Latin American
accounting issues. We aim with this volume to offer external audiences a sample of
research conducted in Latin America to further understanding of accounting issues in
this region.
This book offers an overview of state-of-the-art econometric techniques, with a special
emphasis on financial econometrics. There is a major need for such techniques, since
the traditional way of designing mathematical models - based on researchers' insights can no longer keep pace with the ever-increasing data flow. To catch up, many
application areas have begun relying on data science, i.e., on techniques for extracting
models from data, such as data mining, machine learning, and innovative statistics. In
terms of capitalizing on data science, many application areas are way ahead of
economics. To close this gap, the book provides examples of how data science
techniques can be used in economics. Corresponding techniques range from almost
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traditional statistics to promising novel ideas such as quantum econometrics. Given its
scope, the book will appeal to students and researchers interested in state-of-the-art
developments, and to practitioners interested in using data science techniques.
Financial Risk Measurement is a challenging task, because both the types of risk and
the techniques evolve very quickly. This book collects a number of novel contributions
to the measurement of financial risk, which address either non-fully explored risks or
risk takers, and does so in a wide variety of empirical contexts.
???????????????,???????????,?????????,?????????,?????????,??????????????,?????
????.
The first cutting-edge guide to using the SAS® system for the analysis of econometric
data Applied Econometrics Using the SAS® System is the first book of its kind to treat
the analysis of basic econometric data using SAS®, one of the most commonly used
software tools among today's statisticians in business and industry. This book
thoroughly examines econometric methods and discusses how data collected in
economic studies can easily be analyzed using the SAS® system. In addition to
addressing the computational aspects of econometric data analysis, the author
provides a statistical foundation by introducing the underlying theory behind each
method before delving into the related SAS® routines. The book begins with a basic
introduction to econometrics and the relationship between classical regression analysis
models and econometric models. Subsequent chapters balance essential concepts with
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SAS® tools and cover key topics such as: Regression analysis using Proc IML and
Proc Reg Hypothesis testing Instrumental variables analysis, with a discussion of
measurement errors, the assumptions incorporated into the analysis, and specification
tests Heteroscedasticity, including GLS and FGLS estimation, group-wise
heteroscedasticity, and GARCH models Panel data analysis Discrete choice models,
along with coverage of binary choice models and Poisson regression Duration analysis
models Assuming only a working knowledge of SAS®, this book is a one-stop reference
for using the software to analyze econometric data. Additional features include
complete SAS® code, Proc IML routines plus a tutorial on Proc IML, and an appendix
with additional programs and data sets. Applied Econometrics Using the SAS® System
serves as a relevant and valuable reference for practitioners in the fields of business,
economics, and finance. In addition, most students of econometrics are taught using
GAUSS and STATA, yet SAS® is the standard in the working world; therefore, this
book is an ideal supplement for upper-undergraduate and graduate courses in
statistics, economics, and other social sciences since it prepares readers for real-world
careers.
This book offers an easily accessible and comprehensive guide to the entire market
research process, from asking market research questions to collecting and analyzing
data by means of quantitative methods. It is intended for all readers who wish to know
more about the market research process, data management, and the most commonly
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used methods in market research. The book helps readers perform analyses, interpret
the results, and make sound statistical decisions using IBM SPSS Statistics.
Hypothesis tests, ANOVA, regression analysis, principal component analysis, factor
analysis, and cluster analysis, as well as essential descriptive statistics, are covered in
detail. Highly engaging and hands-on, the book includes many practical examples, tips,
and suggestions that help readers apply and interpret the data analysis methods
discussed. The new edition uses IBM SPSS version 25 and offers the following new
features: A single case and dataset used throughout the book to facilitate learning New
material on survey design and all data analysis methods to reflect the latest advances
concerning each topic Improved use of educational elements, such as learning
objectives, keywords, self-assessment tests, case studies, and much more A glossary
that includes definitions of all the keywords and other descriptions of selected topics
Links to additional material and videos via the Springer Multimedia App
Integrating a contemporary approach to econometrics with the powerful computational
tools offered by Stata, An Introduction to Modern Econometrics Using Stata focuses on
the role of method-of-moments estimators, hypothesis testing, and specification
analysis and provides practical examples that show how the theories are applied to real
data sets using Stata. Presenting many of the econometric theories used in modern
empirical research, this introduction illustrates how to apply these concepts using Stata.
The book serves both as a supplementary text for undergraduate and graduate
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students and as a clear guide for economists and financial analysts.
Financial Econometrics Using StataFinancial Econometrics Using StataAN
INTRODUCTION TO MODERN ECONOMETRICS USING STATA
Stochastic Frontier Analysis Using Stata provides practitioners in academia and
industry with a step-by-step guide on how to conduct efficiency analysis using the
stochastic frontier approach. The authors explain in detail how to estimate production,
cost, and profit efficiency and introduce the basic theory of each model in an accessible
way, using empirical examples that demonstrate the interpretation and application of
models. This book also provides computer code, allowing users to apply the models in
their own work, and incorporates the most recent stochastic frontier models developed
in academic literature. Such recent developments include models of heteroscedasticity
and exogenous determinants of inefficiency, scaling models, panel models with timevarying inefficiency, growth models, and panel models that separate firm effects and
persistent and transient inefficiency. Immensely helpful to applied researchers, this
book bridges the chasm between theory and practice, expanding the range of
applications in which production frontier analysis may be implemented.
Presents an up-to-date treatment of the models and methodologies of financial econometrics
by one of the world's leading financial econometricians.
The third edition of Applied Econometrics builds on the success of the popular previous
editions. It takes an intuitive, hands-on approach to presenting fundamental concepts in
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modern econometrics and carefully guides the reader through them. Step-by-step instructions
for all econometric tests and methods of estimation are provided, as well as ways in which to
interpret the results. This makes it an ideal companion for students new to the subject, or for
those requiring a 'refresher'. Applied Econometrics third edition includes: • Thorough updates
of all material in the book • More finance applications • A brand new Chapter 20: Time Varying
Coefficient Models: A new way of estimating bias free parameters This is an indispensable
textbook for undergraduate and Master's economics or finance students taking a course in
applied econometrics.
Quantitative social science research has been expanding due to the ava- ability of computers
and data over the past few decades. Yet the textbooks and supplements for researchers do
not adequately highlight the revolution created by the R software [2] and graphics system. R is
fast becoming the l- gua franca of quantitative research with some 2000 free specialized
packages, where the latest versions can be downloaded in seconds. Many packages such as
“car” [1] developed by social scientists are popular among all scientists. An early 2009 article
[3] in the New York Times notes that statisticians, engineers and scientists without computer
programming skills ?nd R “easy to use.” A common language R can readily promote deeper
mutual respect and understanding of unique problems facing quantitative work in various social
sciences. Often the solutions developed in one ?eld can be extended and used in many ?elds.
This book promotes just such exchange of ideas across many social sciences. Since Springer
has played a leadership role in promoting R, we are fortunate to have Springer publish this
book. A Conference on Quantitative Social Science Research Using R was held in New York
City at the Lincoln Center campus of Fordham University, June 18–19, 2009. This book
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contains selected papers presented at the conference, representing the “Proceedings” of the
conference.
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